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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all uilt-in stoves and refrigerators, heating. air conditioning, plumbing and electrica fixtures, wa
to wall carpeting, fences and gates. und any other equipment or fistures now or hereafter attached, connected or filted in any manner,
:;] bcimlz the intention of the parties hereto that 1l such fistures and equipment, other than household furnitue, be comidcmr a part of

¢ really, .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever,

The Mortgacor represents and warrants that said Mattgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or ather encumbrances; that the Mostgagr is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saitl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will secure the Morteagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of tases, o public assessments, hazard insurance preminms, repaies o other such purpuses pursuant o the
provisions of this mortiae, and also for any loans or advances that may herealter be made by the Morteagee to the Mortgaor under
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, of similar statutes: and all sums o advanced shall hear
interest at the sume rate or zates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demamd of the Mortgages, unless otherwise provided in writing, : ' '

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to he crected, Insured
against loss by fire, windstorm and other hazards in a sum not fess than the balance due hereunder at any time awel in a company o
companivs acceptable to the Mortgacee, and Mortgagor dovs herchy assizn the policy or policies of insurance to the Mortgagee and
ajrees that all such policies shall be held by the Morteagee should it so require and shall include loss payable clawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered sail; and should the
Mortgagor at any time fail to keep said premises insured ar fail to pay the premiums for such instrance, then the Mertgagee may cause

such Enprovements to be insured in the name of the Mortgagor and reitmburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repait, and should Mortgagor fail 1o do
0, the Martgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to e mortgage debt and collect the same under this mortyage, with interest as hereinabove provided,

3. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the

ptf’mlunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
L13 .

6. That Mortgaxor agrees to pay all taxes and ofhier public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhilit the teceipts therefor at the offices of the Mortpagoe immediately wpon paymest, and should the Mort
ﬁa:or fail to pay such taves and assessments when the same shall fall lue, the Mortgagee may, at its option, pay the same and charge

1e amounts 50 paid to the morigage debt and collect the same under this mostyzage, with interest as above provided.

7. That if this morteuge secures 4 “construction loan", the Mortpagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periadic payments, as construction progresses, in accordance with the terms and condi-

li(}m of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incurpurated herein by
reference,

8. That the Morttasor will not further encumber the premises ahave described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness heteby secured to be
immediately due and payable and may inslitute any proceedings necessary to colleet said indebtedness,

9. That should the Morteagor alienate the morttaged premises by Contract of Sale, Bond for Title, or Deedl of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be reyuired tu fle with the Association an
application for an assumption of the motteage indetedness, pay the reasonahle ongt 2 required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance eviting at the time of transfar modificd by increasing the interest rate on the said Joan balance to the maxds
murm fate per annum permited to be charged at that time by applicable Sonth Carolina law, ut a lesser increase in interest rate a1 may
be detenmined by the Association. The Assoviation will uotify the Monagor or his purchaser of the new interest rate and monthly pay.
ments, and will mail him 2 new passhook. Should the Martgagor, or hiv Purchaser, fail to comply with e provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secuted to be inmediately due and payable and may
institute any proceedings necessary to collect said indehtedness.

10. That should the Mortavor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any Lalvre to comply with and abide by any by-laws or the charter of
ie Mortgagee, or any stipulations set ot in this mostaage, the Morteagee. af its apticn. may write to the Mortagor ot bis Lt known
address giving him thinty (30} dass fn which to rectify the saidd defanlt aml should the Morteagor farl 10 rectify said default within the
1aid thisty days, the Mortgagee, may, at its aption, increase the interest rate on the loan balance for the remaining term of the loan or
or a lesser term to the mavimum tate per annum permitted to be chareed at that time by applicalle South Cagolina law, or a lesser
increase rate as may be determined by the Association. The monthly paynieats will be adusted accontingly,

11, That should the Mottgagor fail to make payments of principal and interest as due on the promissory nate and should any monthly
installment become past due for a petiod in evcess of 15 days, the Mortzagee may collect a “late charge” not to exceed an amount

equal to five {55 ) per centum of any such past due installment {n order to cover the estra expense incident to the handhing of such
delinquent payments.

12. That the Morteagar h zchy assigns ta the Morteaes, its successrs awd assiens. all the rents. fssues. and profits accrwing from
mortgazed premises, retaining the right tn collect the sane so Jong as the debt hereby secured Is not in arrears of avment, but
ould any part of the principal indebtedness, or interest, taves, or hire insurance preminms, be past doe and unpaid. the Mortaagee
may without notice or further procecdings take aver the morteaged premises, of they shall be oconpied by a tenant ot tenants, and
collect said rents and profits and apply the same to the indebtedues herehy wcllm{ without lishilty to account for amthing more
n the zents amd profits acually vollected, 1oss the cont of collection, anl any tenant is authorisal, upon 1equest by Motteagee, to
make all rental payments direet 1o the Morgagee. without halulity te the Mortwagor, untd noblied to the contrary by the Martiagee;
aud should said premises at the time of sch defanlt be mu:pin{ by the Martgagor, the Morteager may apply to the Judge of the
County Court or to any Judee of the Court of Conmon Fleas who shall be tevident or presiding in the county afoeesaid for the appoint.
ment of a teceiver with anthority to tahe possession of said premises atul collect such rents and profits, applying said rents, after mr-

lmlz] lh:d cost of collection, to the morgage debt without lisbily t» account fo anything more than the rents and profits actually
tollected,

13. That the Mortgacee, at its option, may requite the Mortzagnr o pay to the Morteazee, on the first day of each month until the
nate secuzed herehy is fully paid, the following sums in addition to the pasments of principal and interest providal in saidd note: 2 sum
equal to the premin.s that will et bevome e and payabile on pohiwes of pontgaze guaranty fnsuance (if appleable), fire and other
harard insurance covering the morteayed peoperty, plus Lases. and asessnients nert tue on the motagel premises (all a estimated by
the Mortytagee) Tess all sumis alresly paid therefor. dividl by the number of wonths to elapse Lefore one awnth prior G the date when
such premiunns Laves. and awesunents will be ddue and payable, such s to be held by Morteagee to pay add preninms, taves amd
special assesanents. Shoukl these payments exored the amonnt of paymients actaally made by the Mortgages for tavet. 3oewments, or
Insurance preminmis, the eveess may be cralitnd by the Morteagee on suliesguent payments to be made by the Morteaent: of, however,
waid sums shall be insufficient to mabe <aid payments when e sae shall heconwe due and payalle, the Morteagor shall pay to the
Mortgagee any anwsunts pevessary to mabe up the deficioney, The Muteazor Fugther agrees that 40 the el of ten yrars ltom the date

tof, Mortgages may, ab its option, apply for tenewal of morteage gearanty or similay inetance O applicalile} cn ering the '“!-“‘“

e tomtining due on the morteage debt. and the Moteagor mav. at its uption, pay (e single preminm tequired for the remaining
years of the tenn o the Mortgapee may pay wich preminn and add the same to the modeace defd in which rvent the Morteacor shall
repay to Morteager sih premivn payment, with interest, at the rate spevafien] in il promiswry note, in equal munthly installments
over the remaining payment peryod,
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